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Political Economy, Mill
In his argument it is noted that social growth is not limitless and that a given state of affairs may become immobile if output does not improve and if the overflow of capital from the wealthier to the less affluent countries is halted. Having seen that society is in a state of stagnation, Mill begins to hypothesize about the future of the working class, which he predicts will rise above patriarchal principles in society and become emancipated through education. The newly strengthened working class will usher in a period of profound social transformation.
The political economy discusses the study of how society's progress is related to the state of its economic affairs. Mill argues that the increase in knowledge, the improved protection of employees, the transformation of taxes so that they are less oppressive, the avoidance of war, and the increase in the prosperity of the people brought about by improvements in business capacities, including the more effective employment of citizens through education are all necessary for social progress. In his argument he claims that profit arises not from the incident of exchange but from but rather from the productive power of labor from power of employees. The general profit of a country is always what is referred to the productive power of labor markets whether the exchange takes place or not. 
He further, states that if there were division of employments, then there would be no selling or buying but the profit would be still be realized.  In case the laborers of the country produce a collectively a certain percentage of their wages, there would be still be profit realized. The incident of price may at one time make one set of producers more earn more and others less when referring to one commodity until prices have adjected themselves.
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